












STATE SECURITIES COMMISSION OF VIETNAM 

STATE SECURITIES INSPECTORATE 
------- 

SOCIALIST REPUBLIC OF VIETNAM  
Independence - Freedom - Happiness 

--------------- 

No.: 268/QD-KPHQ Ha Noi, June 01, 2026  

 

DECISION 

Mandatory implementation of remedial measures 
________________ 

CHIEF INSPECTOR OF THE STATE SECURITIES COMMISSION OF VIETNAM 

Pursuant to Article 28, Clause 2 of Article 65, and Article 85 of the Law on Handling Administrative Violations No. 
15/2012/QH13 as amended and supplemented by Law No. 67/2020/QH14 and Law No. 88/2025/QH15; 

Pursuant to Government Decree No. 118/2021/ND-CP dated December 23, 2021 elaborating certain Articles and 
enforcement of the Law on Handling Administrative Violations, as amended and supplemented by Decree No. 
68/2025/ND-CP and Decree No. 190/2025/ND-CP; 

Pursuant to Government Decree No. 189/2025/ND-CP dated July 01, 2025 on elaboration of Law on Handling 
Administrative Violations regarding jurisdiction to impose administrative penalties for violations; 

 Pursuant to Government Decree No. 156/2020/ND-CP dated December 31, 2020 prescribing penalties for 
administrative violations against regulations on securities and securities market (Decree No. 156/2020/ND-CP), as 
amended and supplemented by Decree No. 128/2021/ND-CP, Decree No. 306/2025/ND-CP; 

Pursuant to Administrative Violation Minutes No. 167/BB-VPHC dated May 22, 2026; 

To completely remedy the consequences caused by administrative violations. 

 

DECISION: 

Article 1. 

1. Compel the implementation of remedial measures for the consequences caused by the administrative violation 
committed by the following organization: 

Name of the violating organization: Viet Dragon Securities Corporation (the Company)  

Headquarters address: 1st floor to 8th floor, Viet Dragon Tower, No. 141 Nguyen Du Street, Ben Thanh Ward, Ho 
Chi Minh City, Viet Nam 

Enterprise Registration Certificate/ Business Code: 0304734965; First registration date: December 21, 2006; 23rd 
amendment date: October 2, 2025; Issuing authority: Department of Finance of Ho Chi Minh City  

License for Establishment and Operation No. 32/UBCK-GPHDKD dated December 21, 2006; the Amended License 
No. 92/GPDC-UBCK dated September 17th, 2025; Issuing authority: State Securities Commission 

Legal representative: Nguyen Mien Tuan   Gender: Male  

Title: Chairman of the Board of Directors   

2. Remedial measures must be taken to remedy the consequences of administrative violations as stipulated in: 

a) Point b Clause 4 Article 8. Decree No. 156/2020/ND-CP as amended and supplemented by Point d, Clause 7, 
Article 1 of Decree No. 128/2021/ND-CP (Using the proceeds of the private placement against the plan approved by 
Board of Directors, or the information disclosed to investors or the report submitted to or approved by competent 
authorities). 

b) Clause 5 Article 42 Decree No. 156/2020/ND-CP as amended and supplemented by Point b, Clause 33, Article 
1 of Decree No. 128/2021/ND-CP (Disclosing false information). 

3. The consequences caused by administrative violations that need to be rectified are:  

a) The Company shall use the amount of VND 175,000,000 (one hundred and seventy-five million VND) out of the 
total amount of VND 142,300,000,000 (one hundred and forty-two billion three hundred million VND) obtained from the 
issuance of bonds (bond code VDSH2223010) to pay interest on other bonds, not to pay bond codes VDSH2122011 
(according to the purpose of using money stated in the plan for issuance and announcement of information before 



issuance), which is not in accordance with the issuance plan approved by the Board of Directors of the Company and the 
content of information disclosure to investors. 

b) The information disclosure before redemption contains information on the par value and quantity of the redeemed 
bonds different from the information disclosure on the redemption results. The information disclosure before redemption 
of bonds for code VDSH2223010 contains information about the expected volume of bonds to be redeemed is 50,000 
bonds, the par value of bonds is 1,000,000 VND. According to the information disclosure on the results of early bond 
redemption for code VDSH2223010, the par value of bonds is 100,000,000 VND/bond, the volume of bonds repurchased 
is 500 bonds; The information disclosure before the acquisition states the date of the plan to implement the redemption 
from 01/3/2023 to 02/3/2023, however, the Company carried out the redemption on 27/2/2023 (before the date of the 
redemption plan). 

4. Reason for not issuing a sanctioning decision: The statute of limitations for sanctioning administrative violations 
has expired, according to the provisions of Point c, Clause 1, Article 65 of the Law on Handling Administrative Violations. 

5. Remedial measures to be implemented and the timeframe for implementation: 

a) Measures: Compel to withdraw the offered or issued securities (bond code VDSH2223010), and return payments 
or deposit for securities (if any) plus interests on such amounts within 15 days from the date of receipt of the investor’s 
request in case securities have been offered or issued. Investors are required to send their requests within 60 days from 
the date on which the decision to enforce this measure takes effect. The interest on payments or deposit for securities shall 
be calculated according to the demand deposit interest rate announced by the bank at which the violating entity's account 
is opened for receiving payments or deposit for securities at the time the decision to enforce this measure takes effect. 
The interest on payments or deposit for bonds shall be calculated according to the interest rate specified on bonds, 
according to the provisions of Point a, Clause 9, Article 8 of Decree No. 156/2020/ND-CP as amended and supplemented 
by Point e, Clause 7, Article 1 of Decree No. 128/2021/ND-CP for acts of Using the proceeds of the private placement 
against the plan approved by Board of Directors, or the information disclosed to investors or the report submitted to or 
approved by competent authorities. 

Execution time: 75 days , from the date of receipt of this Decision. 

b ) Measures: Compel to remove or correct information according to the provisions of Clause 6, Article 42 of Decree 
No. 156/2020/ND-CP as as amended and supplemented by Point d, Clause 33, Article 1 of Decree No. 128/2021/ND-CP. 

The time limit for implementing remedial measures and contents directly related to the implementation of remedial 
measures for acts of Disclosing false information shall comply with the provisions of Clause 1, Article 51 of Decree No. 
156/2020/ND-CP and Clause 3, Article 51 of Decree No. 156/2020/ND-CP as amended and supplemented by Point a, 
Clause 42, Article 1 of Decree No. 128/2021/ND-CP. 

6. All costs of organizing and implementing remedial measures shall be borne by Viet Dragon Securities Corporation 

named in Clause 1 of this Article. 

Article 2. This Decision shall take effect from the signing date. 

Article 3. This Decision is: 

1. Assign Mr. Nguyen Mien Tuan to be the representative of the organization forced to take remedial measures 
caused by administrative violations named in Article 1 of this Decision for compliance.  

Viet Dragon Securities Corporation is forced to take remedial measures caused by administrative violations to 
strictly comply with this Decision. 

Upon the expiration of the time limit specified in Clause 5 of Article 1, if Viet Dragon Securities Corporation fails 
to voluntarily comply, it will be coerced to comply with the provisions of law. 

Viet Dragon Securities Corporation has the right to appeal or initiate administrative litigation against this Decision 
in accordance with the law. 

2. Send to Mr. Le Chien Thang - Deputy Chief Inspector, State Securities Inspectorate to organize implementation. 

 
Recipient:  
- As Article 3;  
- Chairman (to report);  
- Mr. Bui Hoang Hai - Vice Chairman (to report); 
- HNX (for information); 
- Archives: VT, HS(07b). 

CHIEF INSPECTOR 
 
 
 

(Signed and stamped) 
 

 
 

Pham Thi Thanh Huong 
 


